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7 WDQRXWIGDA DIDLWHY  GFDEDVGAG HDLOMIMAR QD Er QG B3R) D ADHQHD
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\HUDD p HOXQSHIRGRARP SUIHQACRHOAHHD | 0 \\XY RIGB BSUM\R G
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\HUHD) DD SDUAUGHGWH RVGHSURAHEP [H) RWAVD G 0] D &V ( Q D @MWDBID PP D 16D
\MMP DAY CApQ CHH SHIHADVWHHIX B WS BHQ MD DMEAANQ G BP HORY @R SUMRY
WP DV LHO®] IRGH SIRFHRV\ DSRUBFARGH/ X HX 18 BHP HJ WG XD @HDGWD URTR G-D
SIRFHR \ RIRUJDURARYP DAFHVX RUHD BRQH/ DR LQADP HOMWII D @ R URDSDUM D
QUHHFD GHRWDVP REDICDGHVIQMHIM DD VBV PAR VG HDEIMVG H X HRGRH @
UHTXIHHQ XQD QRALQGHUSIRHIMANG BHY WP 1Q R MEG AFRY Q LIRQYD QIXH DV
SHIRGDV SDUARSDQM/MDQ HMEG VAEDP HOMUHS BHQ IBYDVG HQJ M S IR RED FIQ 7RUH/

( VDV SRIXHO® USIHHIBANCD GR GWD @ GO QR BLAPQS BRYDG! TKIH
SDUARISD MQR TXHVHS@QMD HQWAP LGR \G 1D \VRMARGHY R EXBVR URBVT XIRFXSD R
HVUFHHD @V SLERAFDV TXHVHIQMHD MMM DA DU\ IQ\XV IRQM VR \( V GAU D
UHSURHQMWYL.GDG HIMED HY HOABR GHSD WAS BipiQ &1 [BX M5 RR QX PHP EUWDHD KDIXSR
RUDQ] DAHQR FRP XQCDGHYPXHMWIQ $ QEM LH3 LIX H

1 RREWEQM -DID\ RARVDXRI/ARP R* KIR \ 7RUW/ SOOMQXD
SURSXHWD JHH.DOSDLD XQD P DAY CApQ X\ DUV P HRGRQJ LD \H YD WD} DQGR DWDY/CH

>>>>>>>>>>>>>>>>>>>>>>>

/ D7HRUD) XQEDP HMIGD | XHRUJLGQDED HY @ ( VAXHID GHERAR®I DGHEKIFDIRGXDQMBVG RV | SRUIQMHMA ERH
\ HWXGDQM/GHERAR®I D ( WP HRGRE D LQGXPRYD \HGHOURGL FRP R UHFARQ DOSRMYVP R H WHP R TXHH IWD HQ @
PDRU SCUM GH @ LQMXIDAUQ \RADD YDUCH * @M\ $QHP 6WDXW HSHETIFLP HQM GHOLDIRQ GV \KSXHIR
GRP ICDQMY GH HXM SDUDAIP D\ UHKD DIRQ @ QRANQ GH YHEDG AHQWIFD TXH WHGND XQD UHDICD GVRADOH \MLD +
IQE-BHEHIMGHTXHR @REVHYD 3£UP R 5 RAJIXH
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XQRVP RP HQRVR WP SRVFDUDRM] DGR \8 R D K S BFHRVT X B XGIEYD ID UAIVQ D
SWEPAED TXHVHTXIHHVAMAMP DAY DU\ \H 2QHDIR @ \R 1 TXH ND'S ERAFD W KD IGDURM &
&RP R HQVRGR SURFHR CHIQMHIMWIDAN QX MBAYD G BG RD®R DVVH SX MR HXRY

P RP HQRVR | DH/QRHGHOURMQCGHIRP D YED D 6 IGRX Q BRXHIADAHD

$ FROAMXCAHQHH DD @ UKWDP HRGR @LED T XMJIX [ HOMUAFR G YAWMP DAY DApQ Gi &Y
\HARVGHDSR R D\REUHVYLHOM/GHYIRBLAD G JQ HR\ &1 OVH SHIHD B \G
DSUHQG] DV \HYLAIR GH6, (0 35( 9,9$6 580 M QRAR Q@R \DS RRVS L) BSDBV GI D B
XQR GH\KVP RP HQRVR | D/

)DH 3 XQRVGHSDUMD

( WMP RP HQ/R R | DWHFRQWE GHOVGHAMRGH PHR GQJ EDVT X MH RP D QDU G
OIGHWIFDARQCHO QHHICDG\ HOBRSH WR G HDMMMP DAY D EL Q3D DHP SHD UD V
SHIRQDVIQROADEDVHY MVSERADVT XI\HS BFXWD [MMP DA DUHUH/Q B D IQCH
FOUILFDUH SHABWYDV @IDUDDRXHER WQADBYT X B P VP QR AR PUD UVP UDD RGR
6LVHAXHRB FRQ @ FROERIANQGHXQD IR Q IYHM DRD WD DR FR XH 19D RCHD
VMM DA CApQGHH SHIHGADVHDG, (0 35(9,9$6 580 @ QMHWMDG ROUSWASD
DR DGR HY @ ARQGXAALQP HRGRQJ ED 6B BFHR 06 DINJG HRY DX HERVDBDQ DRV
FROUQAEP HOMARQ LOM WIDOM/GHCHTXISR G FDR IDQ]ID L CRS B D D

( VSRUHIR TXHDILQDBVGHP VGHIFE HR \VHHHAM X Q BXQILQH D TXH
SDUARSDURQ @VUHSURHEQM/GHHTXIS RG 18 (0 35(9,9$6580 D7HWERD G
0 RYIP IHQR GHD®) XQEAPQGHO XWH/ I 3X HR5 IFR =XQHM *DED B RV D
LQMHAIDERDI LWIHY5 CP RV5 RAUIXH \ BHIAWIMD 68 H GOSR HAR 1CELD * 1D GO
0 DUV ( QRAMHIPXHIAR HBISIWHOER @ D, QriWAJDG ROUYD IRVD § RRY RELH D
VMM DAY CA{Q HAMBEGAGRVSUHLP HIM & T XMUYHR R FRS XQRVIQADBY D D

HDERUDUHOSMQ GHUKVD GHO MMM DI D Et Q( QAHHR DS RRV\H IGFROMED QX

SURSUMVR \ HIQMKVGHCHTXISR GHHOARYIMED DS BRQD VIX HKK BHDQS DIWASDER G
QWAQBVP DOHDVCHBV\HYIARVGHDSR RRK X IEDQIRWP DG FS DIM G1 D/H SHIHOAD \G
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DSUHQA] DV VMMAIR HD6, (0 35( 9,9$6 580 S IDWD FELQFR QBEUD |HAWY EGCH
HRRVWHMARA H SHIHCADVHQWLP IQR MBOG WDURMR GI0S RMED REQ Y GI@ WY@ HIHCAD
GHO SHISHARYD GHI«HR HQ GLHHOM/E PELMRY &1 D YG BB HOVS BIRQ BSD WASDOM/

)DH ' MERGHD6MM DA DA Q
, G-ONIFDA” Q\ GHIP VI QGH@ SR\  IHS HHIADVMMAMP DA DD | MV WP CWER V
( VIP SRUBQMWIHISUIRHOMTXHFDEDMMVMP DA D Bt Q@ WD HIX HB UXHIMGH
VRGRVARWIEDVR/GHXQJUKSR X RUDQ] CAUQR G HRGR V&R DS RRVG HQ DSE MFD 6H
GHEHQ SUMBILDUDTXHIRVWIEDNRVR DSHAR T XIS kP WD Q8RR GAU XQD HAXWD \KKRMUDD
CHOMVVMP DAY DAPQ H/GHAU HORAR GHEH UAD H Q@ \SERAFD VUIDARQ W\ VARV

DSUHP LDQM/\ RIXKPMUDQM/GHOAR GH® TX HIO 18R W UHDIG B\ X FRQ MWR D T{DO\ GAGH

GVFRGA-BVRV TXHFRQIAM HQ\X GRIXDWIFR FRIX R X RID QCANQ 7RUM/ DD
FXP STUFRQHXR VHDFXH.ED XQHWIDUAEX D & 1K GRFR QR WRV IWV\WP EWFRV D SWU G BY

FXOBVAVHRUDQ] D\ GHOURT XQD UHR QAKFA Q@ UDAYD G S HHGADY ( WRY AAH
WAWIFDQ R\HP RAILIDQ LH/GHFHOUR IHOWD XUR GOS BAHR G BIRQWKFALQ GID V
H SHIHADY * KR -DD 7R BV D KP SIU R QRVGHIP MIARQH/ G
OMVIMP DA CAPQVHOFRG! HQUAKQR & I W BV PHAV GIIFE HR\ PDIR GD QWD U
FUMHWYGR HQ ®RVVHYARVGHLBR RD WRE Y THOM/ GIYIRBLAD G 3Q HRGXD @MHD
SHIRGRGHWP SRGD  KDWDHD  WDHOG RQPXHIMT XIGHK RS HRGR IRP SIHXH 1@
SIRFHR GHARQRIEAQ GHO IQUMNMAR Q) D Ft QGCBURILLP D I 96 HAQR Gi 0 D DJ 3
GH®8 QYHMGDGGH3XHIRS IR 8 35

6HG-AG DA-P £VHIMEGAHUHD)Y GRX® 1 W MRV YAY R \G HER R\ XQ W G
SIHHFAPQ TXHFRP SUHIGHARP SRGHIMY GIHG XOFUQ IRQ $HIS ARD Gl XGHR
P RYLQ] CApPQRP XQMEUD\ DRRYVP R YRADD TX HIX P HY MR BDQS DIM G1 BY WY BRV IRQ
HIRTXHFRP XQWUR\ GHOVH SHIHD B \G1 [$ H GOV VHYAR Gi6 (0 35( 9,9$6
580 ' HOPLWP RP RGR\HGHMP 1QI [GFXXU 196 WDURTR\ DWD HARUDK WMUFD GO

3WRILDP DHIAH®VWP DvD HAXGADYHHD DVMVMP DAID B QS IDG DRXHOD IGRVSUIRAHRY
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TXHGHIRQ SD\R D\X LOMMARGDT DA QIYHOSHAQ M8 QYHIMMD IR Gi0 D D) 3 \ GHRY
DSHRRVTXHBIFRQXAM HYFRP R SIRIWD FDCFD @ IR\ GIVHYIARY IRP XQMD 1B GOAR GO
5 HAQR\ HYFRP XQIGDGH/DBED DVGHE DR MM GCBDV
/ RVHVAWP EWFRV\ REMIYRVGH@\IMP DA D Et QHFRQ I XDIR QBD LV XHIM
P DCHD
( MIDUAEXDGRUGHD VAP DA DA Q 3LERAFDV TXHFRQWAM HQ®V\HYIARVG HSR R D
\REUHVYLHOM/GHYIRBAD GHI«HR\ @ S HHIADVG HSUHIGID M WY BR HY
6,(035(9,9$6580 GXIDQMHBHIR@ GD DD
( MV\WWP CWERY
g 6XULP LHQRGH6, (0 35 ( 9,9%$ 6 HIQWM FR QIPD i QG EBIRILP D G
8 QYHMEDG GH3XHIR5 IFRHQO D% 580
i 3UCASIRVWIUFRA ILERIILFRVGH6, (0 35(9,9$6 580 R FR SRILLPD
DFDGP LFR\ GHVHYAR
j 0 RGHRGHVHYFARVGHDSR RGHG,(0 35(9,9$6 580 3UQ S BV IR KH/
P RGDICDGHVGHHYIAR) HBP HORVFDILAMIVAER \G RVAHYAR VELIG R B
DSRGHIP HQR Y (RX® GHRVVHYIARVG BBR RD RE HyY YIHOM/ \ FOVEED RICH
HEXFDAUQFRQ SHISHARYD GHI«GHR P RY @ DAUQFRP X QR ID \ DRAYVP R\RADD

>>>>>>>>>>>>>>>>>>>>>>>

30D | LQH/ GH HWD WA DAY DALUQ VH X\ D HOFRGAHBVR GH P R} CARIQ FRP XQWEUD SDUD UH HILYH DOSURAHR P HADQM HD
FXOOVH SURP XHYH TXH SHIRQDV JUKSRV X RUDQ] CARGHY ARP XQUEUDY SOQUITXHY \ @YHY D FEER DRAYIGDGH/DFARGH/
FRQWQV HQ XQD EDVH SDUARLSDAYD SDUD VDAY DAHUVKY QHRHIGDGH/\ EXVADU DOMLGDAYDV SDUD \ROARQDU @V \MWORRGH/ TXH
®VD HAVIQ GHOAR GHVK FRQOM \R\RADDO HYGR| D

&RQ HOFRGFHBVR GH DRAYVP R \H KDFH UH HHGAD HY HMD MVMP DAY DAQ DOGHOURTR GH HIWDALDY R KHILDP LHQBY SDLD
JHHDUFRGAHGAD P RAYDU @ DAApQ H QI OXLU HY SROWFDV SYEQFDV FRQ HOSURSUMVR GH SURGXAL FDP EIRV QU LIEDAYRV\
\RIMIEGY HY @ \RAHEDG ( Q HOFDR GH RUDQ] ARGV ARP R 6,( 0 35( 9,936 580  TXH DWP HQ XQD SHASHRAMYD CGH
* «QHR\ XQ HIRTXH GH' HHKRV + XP DGRV \H SIHMGH FRQAMEXLU D P HRUDU @V FRQAARGHY GH YIGD \  SURP RYHU HD
EHQHARU \  \HIXUGDG GH \FRRUW/ KIMMUFDP HQM YIRBQAGRY \  FRP XQGDGHY P DUIQDADY IRPHQU @ HIXICDG
SDUARX@LP HQM @ HIXIGDG GH J«GHR \  CERIDU SRU @V P HIARQDGRY GHHKRY HQAH RWRV 1IGH/ , QUNMR 1 DARQDD
' HP URID SDLD$ \XQRY, QMLOARQIBY
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i $\BHARVGH6,( 0 35(9,9$6580 FRPRIQADADD EG RIFD 0 HRGRRID 16
$ SUHXA] DV 6HYIAR 5 HDAPQARQMS QYHWED GH 3X HR5 IFRH0 D DI
i $\SHARVGHOFXOMWRUIDQ] CARQDOGH 6( 0 35( 9,9$6 580 ( WRG KCHD JR_
( WWKPMWD\ | XCQARGQDP IHR FARP RSURI D DDA @ IR\ GIVHIMARY
i ( IHAMGDG GHBRVVHYARVGHDSR RD\R BHLY ) WG HYRIA) DG H €HR 19
6,(035(9,9$6580 _' ROURIRGHK HD RHD DAV  WASD @4/ $ DSURP RYHJ
VK \VHIXUGDG\ EIHHWEU HOGH\KVKIVIY [3 HD GOV YRE H $13S RYD G JCHR \
WDQU HHADVD GMMORVHSDARVARAGD) R SR AR \G 1SR GIEP LHQR \ REHH/
JHOHDERV\RELHHOBUREGP DGHYIRBEAD G JQ HR\ BV Y HR \G HER R IQAH
RARY
i 9XHQDVSLERPAFDV'SDUD GROURMUHYIAR V@R B BREWR VIXH R @R KH) DDO
SDWARLSDAQ D SDUAJGHVK FX@MWDRUD QDARGIO\ K PR @R GIVHYIARY Gi SR R
i 5HRVHYHOGHDURTR GHBRV\HYIARVGHDS RRD R Y H) W G YR IIADGH J GHR
\ GHOVH SHIHZADVGHDSUHE] Dvi \HLY BR
i $ SRUEARQH/GH®RUDQ] DARQ6, (0 35(9,9$6 580 MHMARG HWER RD
REUHMYIHOM/GHYIRBAD GHI«CHR\ D W SHHD 1 Q
j 6XJHHJADVDSG,( 0 35(9,9$6\ DO SQYHUCD GH3X HR5 IFRH) 0DDI ¥ DD
HOGHDURTR GHORUDQ] DARQHYHEP EMR BD @ IFR\ G Y HRVD RE By YIHOM/
GHYIRBAD GHI«QHR\ \KVKLW/
2 EVARR JHH.DOGH@ MVMP DAY CA Q 5 HDARD GIREMIDUIARXD® GLR
5 HOT) DUXQD UHFRQWKFA{Q\ LHG] lWQRIWD 18D S HHD B QR QR DRV
\HYARVGHDSR RGH6, (0 35 (9,936 580 DREUY MHIM/G N ROD B 1GXIQHR WD @
HBHIRER  _ \ \X IHDAUQFRQ® WIE IR \G 1$ BYHIAW Q\ H SHIHD B \Gi
DSUHOE] DV VHYIAR SDUD HIMEEGRHU@VAD D WMIVAEDY\ D YIG BpQ Wi UD 16X PRGHR G
\HYARVHIGHOMIFDUDSUHE] DVVTXH IR @QUEX 'D QG WDURTR GOBURILDP D
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2 EVANRVHSHRBIFRY $ QHEHERUGHHW/ WP CWERY
3UHHRBUXQUAXP HY G-OADMRQER GHOK WP HOR G16( 0 35(9,9$6 580 \ GD
FROM VR GH\K LOWAXARGDT DAPQHYHD5HAQ RS QYHIVD IR Gi0 D% HG D 85
, G-RMLFDU@YSHISHARYDA HIRTXHVILBRL LFR VG 18 (0 35(9,9$6580 FRPR
IQIADAYD CFDGP LFD\ GHVHYAR HAEGAHD 8 BV 3IQ BIRVIIGR IFR\  WIUFRY
WDQWHDBYD\KVFRQAH-SWOARGH/GH DY RBR B IEJ«GHR\ ALE TR G1 YAY BRVGH
DSR R\ SIHYHFAUQ GHOURTR GHH SHIHIADYG HBUHG]IDIV WY BR\ DSHARY
FOUDAMIVAERY GH@D FXEMUD RUDQ] DARQ DHYVK MAKRX D\ XQARCD RHD RV
( WEEGFHJHD TX« FROUMMHCP RGHRR GH YA BRVG H3R R DWREUHY IHQM/G B RBGAD
GHI«GHR\ \KVKINI/RVH/GROURMER U6 (0 35(9,9$6580 NSHTIFD AHOM
@VP RIICDGHA £UHDVGHVHYIAR \KVH RT X\AMIUERY D § RV BUIDRMIVAERY GO
WCEDIR GILLJLGR DOGHVDUR@R GHDSRGHEP HOR \ BVY GX®Y G GFK R Y ARV IRQ
®RVFRP SRQHOM/GHWIEDVR GHSUHAPQ GYD GVD IE RRUMR UMD Fi Q
( XFCAPQFRQSHISHARYD GHI«GHR P RYLA} D i QIR PXQMIUD \ DARYVP R\RADD
6 DDUDVSUGASDBYFDLAMIVAFDVGH D PHR G DHEX BAYD Gi $S H) G
6HYAR SIWHIM/HD6, (0 35(9,9$6 580 \G WUE UHD WP 1Q R J & HIBVD V
H SHIHADVTXHO FRP SLHGHD\ @WHDApQG HD8 35 HY 0 D) 3 AR @ DERU TXH
HCBURILEP DUHDT) D
, GOMLFDUDSHARY SUGASDBY GHOFX W DR IDQ]ID R QB H (0 35 ( 9,9$ 6
580 UHDARGQDGRVARQ\K HAKAXMD\ 1XQ BRQ B IHAR R R RJ DIDANQ DIF @ LD
\ GHHYARY
, G-RMLFDUDSHARY SUGASDBYGH®FX W DR IDQ]ID IR QB H (0 35 ( 9,9$ 6
580 UHDARGQDGRVARQ\K HAKAXMD\ 1XQ BRQ B IHAR R R RJ DIDANQ DIF @ LD
\ GHHYARY
( WEEGFHJ®H HAMGDG GHARVVHYIARVG H3R R DREUHY YIHOM/G Y ROD B 16
J«QHRGH6,( 0 35(9,9$6580 HQWLP IQRVG HRV W0 XHY WVAIMUR VK HD RHQD V

GROUR@EVH) OV\REUMYIHOM/SDD SR ARYHAXVHIX 16 B\  BEHFWEU\ 1D G KV
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KLV DSUHOG] DMVVRELHSHISHARYD G M «GHR\  VIEQ NAHD BD \DG QRVHSD IRV

FRWGDCRY SUIRFHRVGHISRGHIP IHAR \ \[E HH/J IgHD @V\R BHHOSR BP D Gi

YIRBEAD GHI«GHR\ ®RVVHYIARVGHES RR ) W RAR V

, G-RMLFDU@VP HRUA/SIEPAFDVGHG, (0 35( 9,986 580 DD 16D RO UAY ARV

QR EXURFEWERY TXHFRQYRTXHR D@ SDWARS BipQ RP D GRHD IKHW\X FX 3D

RUDQ] DARIO. \X P RGHR GHHYARY

6H DDURVI AR/ TXHKDQICAGGR S 1P RUG P HIMHD G WIURMR GI® WAYARY

GHDSR R D\REUMYIHOM/GHYIRBCADG H HR \ FQ® VHS HHOADVG HSUHIE] DL

HYARGH6,( 0 35(9,9$6580 \ D K ERVT X B XGIBFR QM UHRY D D K

GHOURTR\ SO M\RWMIELICDG GHOR UMD Fi Q

6H DDUDVSUCASDBYDSRUEARGHY/GH® @ DIDAUQ 6( 0 35( 9,936 580 1) WV

WCEDWRVDOHYIAR GHESR R D\REUHYLY ) W Gi YR IADG HI @ BR \ D DOBHWHALQ

GHAFKR SUREGP DHY M ARP XQGDG XQYHIMVEUD \ HQR WR VIR @ VRVR IDQ] D IRQDBY

\ FRP XQWEURY

3UHHBUOV\XIHHADVGHSHIRGDVS DIASD @A/G MR DA CARQ D

6,(035(9,9$6\ D®8 35 HYO DDJ 3 S IDHOGD IR@ Gi D RID QD FIQHD 1

£P EIVR DADG® LFR\ GHOHYIAR D\REUHNLY KD WG HYRIED DG K €HR \ \KV KMV
, GQAILFDA” QGHSDUARSDOMY

&RP R\H\H D DM @VIMMP DAY DAUQG HHS HHD BD \@® DXP H XD RApQ G
USURHRMWYLCDG HY WP [QRVHIEG VAR V(QFD FEIR VUHT XHH TXH DVS BRD VIXH
SDUWARSDQKD DQ HIMEGR LQROFDGDY ALHAD D MA@ OVH SHIHD B \Bi D SEFMD TH W
FWE MVMP DA DQGR\ TXHUSURHIMD @ \G IHHIMY/URBY IHD R &/ RADBW\  DSHRARVCHD V
H SHIHIADVHRVRUCR DHAD \HIVQ®VR BAMYRY MEEGACR V- XQ BVAHOMFRQ D V
UHBLRHQRQM/GHOHTXISR GH6, ( 0 35 ( 9,9$6 580 WA REEGAHRQ OVMIXIHQMY YAV

>>>>>>>>>>>>>>>>>>>>>>>

6HIVQ218 0 XWH/ @ \RWMELQGDG \H UH IHH D @ AROMXCApQ GH &V EHCH ARV GH SROMNFDV GH GHOURTMR R
HARY OHIR GHTXH I LCDIFH XQD ARRSHDANQ 7 CP El«Q DXGH D @ SUREDELAEDG GHREWCHUEHCH LARV FRQAMXDGRYD GUR
SO R\ D@ HAMILD D&RVUHJIRYGHI ONR GHEHH LARVHY HOADQAXUR GHOAP SR
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FOMI RUDV GHSDUAARSDAHUQ

j

&DMRID  3HIRDVTXHHIOMUWRQDG, (0 35 (9,986 580 R MR
SDUARSDOM/GHERVVHYARVGHDSR R DIREUY IHOM/G Y RBD B 18J«QHR  TXH
WIEDMIRQ FRP R) CAMEGRIVH/HQHDARI D D\ UMD AHD CR UMD R &/ R
HSDARV@ER DBV TXHU-DT DQR KDQUHXD DG R0 1QS B HARHD X Y GDFR MID QFRQ
SHYSHAYD GHI«QHR LQFON HGR) DAMAG BD WXQG B FOW/

&DMR®D  3HIRDVTXHHIOMUWIRQDG, (0 35(9,9$6 580 R R ROWUH/
GHOB HAQR\ GHRWDVARP XQGDGHIX KDG H¥M \ X @Q WVT X bH QRO RD IRQ
HCBURIUEP D DWDYVCHRXURVGHYDRKIAHDR \ T XWE I R @R FR) DAOD GDVH/
&DMRID  3HIRDVTXHHIOMUWRQDG, (0 35 (9,986 580 R FR MM QMW
GHSERMD DQYHOGHP DHAWDR GRARIG R TX HIED IMRQ RP R )D EDUG BD W/
&DMRID  6REUVYIHOM/GHYIRBOAD GHI«QHR T XS DAASD RRG HRV WY AR V
GHDSR R SDUARX@IP HOMGHBRVIWXS R G 3 RR \ R Q FHD 1P H) MR WV

I XQARQH/GHOAR G-CBLRIUP DRHQSIR HAR ¥ WAHD OR OE RDBV R QSUISHAND 16
J«CHR GXUDQMHBHIRGR G-D

&DMRID  3HIRQDOGHDS QYHMEDGGH3XHIR 5IFR 190 D D% H X HY RKD
MCR FROERUDGRUR I XQADGRUGHCB IRIUP D 6( 0 35(9,9$6 580 BV RPR
GRAHQWV GHO& HQAR GH, QHMIDAUQ6R BXCH STIFDG DGO Hs DI QR G1&IHIAD V
6RADBY\ GHRAWRVG-BDUEP H)RVOFDG R IFRY $UR QOQ REAHIMRD 6 IQVADAR 10
5 HARUGHS HAQR\ HD HDQRGHORR®YU RG I$ UMA  &HD D VIEMHR WR V/
&DMRWUD ) CAMECRIVAA GP EVIOMUWQM/G EHTX § FORXDOG H

6,(0 35(9,9$6580 TXHIRP DQSD WG BFR QOT XIS BYHH WY HR VB 3R R D
REURMYIHQWY GHYIRBGAD GHI«GHR

( QHAMSXQR GHO\MMP D DAUQVHG WP ICD R QJ X0 HIM®D \KLLD RHMVGH
LQMMIDALQ\ |XHMW/GHIQRP DARQD 1 SBDUHS DD FE MHJ OVG IHHMWY @ WDAYD V
\RELHOVH SHIHGADVHRVRUGR DARVVHYAR VBIDS RR WK YQ R RFRQ®VFRP SRGHOM/ G
HEXFCAPQ P RYIA) DAUQFARP XQWIUD\ D WY VP R TX HR BD O WG B G BV WED RV G
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SUYHCALQ \ FRQBVGP £VDSHRARVH SBD & \G EBURILDP D 7P ELQ\HHAMEGAHRQ BV
SURAHIP HQRVSDLD @ \HBFAPQGHOVS HRQ US DIAS QM RWRVS BRHG R LHORY
UHDARQDGRVARQ @\RIAWG 7RCRVHIRY DSHRR WAS HHD BRHD WX PHRGH® B[ P D
IDH

)DH 5 HRBFA. QGH@UDADY

30D UHRQMXIU@VCDUDADV\RELH@V HS HHD B \RPHP R VG €5 BFHR YY CR 19
RUQR DOTXHKDFHUGHBURIUP D6, (0 35( 9,9$6 58 0 \H XA D RQM VIIXIHMWA KHIM/
CHIQRWP DAUQ\ KHILEP LHMVCHIQMMNM BLIQ
( WMGAR GHGRAXP HORV

&RP R SDUMGH® UHFRQMWXFAQCDUDAD D D S BS RKFR FR GM.CDAYD
O UHFRSIDAPQGHGRAXP HIRVGRQGHH SHHIMDD 1Q V8 RGIUH MAR &1 DV S£ REDVD
VMM DAY DU FRQ GRVI LGHVIQIADBY GHUHFRQMK UR VK FG G R HRP D URQRQJ D GHOMIED U
P RP HORVMJIQL IFDAYRY IGHRMIFDUSUCHS VD AR QUWHDI} DG B\ P E RVTXH KD Q
P DUFDGR HOUWP R GH&VSURAHRV RUD QDUIQRWP D i QRE H BV GMORY IRP SRGHOM G
@ SLERAFD DMV DA DUWRLHIGR HYFX 19 VRV WAVWP EWFRV 30D UHDT] D UMD kD 1 D
SURHIMMVMP DAY DAQVHXWI] DXQFR BXVG HR K PHY RWGSRQEGV 1) BY DRELYRVCH
6,(0 35(9,9$6580 TXHUHIMADQGIHH) WD § ARV BDARQ B R IR QD RP DHYTXH WA
KDQ GHOURMER ®RVVHYFARVGHLSR RD R EHAY M) W G YR IADG HI @ R \ KV YORX®V
FRQ®VFRP SRCHOM/CGHHEXFDAPQ\ D WY VP R GCHWG 1$ BHIAN QGCBUR] TP D GUDQM 10
SHIRGRGD KDWBHD  ( QAH®R \G RXP HIRV GBS RIEGV\HHIFXHIMAD QYGFRV Gi XD
HOWHMBD @) XQGDGERD\ ' IWHARD &1 D RID QCApQ PD ® BV BDARD &V RQ &Y
WIEDWRYGHO®RUDQ] DARQ IRP XOUR GIHY WY W QADOY GHRVG HDD WY @ GBO
YLIAMP R TXIQR DQYHIDUR GH6, (0 35(9,9$6580 R SWAX® GDARI D D FRQ PIMuQ
YIMuQ\ £UHDVGHHYMARVGHDSR RD\R BHAY H) W R SAFX RG B3R HAR&XOMWD G I
SDD®1 BEH \ 6RIGDUGDG-XYHIOTX HRIPD [SWIG Hi (0 35(9,9$6 580 MRWDV

LQRUP DAYDVX RAR P DMIDCHXFDAYRR'S BP R FRQ DP SIHR R@J W0S DIEXD B HOM
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DTXHOBXEQFDGR HY @VUHEH/ARADBVRI LADBYG B3R] D D @S BS X\ DD 16D IR U
6,(0 35(9,9%6 DQYHIGHIBIMMP D8 35 P IQNVEVG HIKQR QUHIFSR VY SLIRGWERY
SURQIDURVGHRXURVR UHAGRVSRUD ' D 6 R 0 DBRQ B R YQ KOG R BRVHY ARV G
DSRRGH6,( 0 35(9,956580 HIAH RURY
( QAR VP LHAKAMUDEDY

( W KHLDP LHQ®\HXWI] DFRQHIIQCH R M MBUHDGASTHIX HBORD £/MUGDID R
GHOMVMP DA CApQ 3HP WO UHXFApQ G R PDIP R M HX R GOS DOWD AR\ D
FROWAXFAUQI Bf LEGIGHSUHIXQEVSDD SR FRY HD [1$ Bip QEE H\  NSRQE GDGHIGHD W
HOAP LHQRY FXP SCHIGRD®YH ARQ DH SBRW Kt QGI® WP D \GIMP IQ BRV ' D | HAVD

3DDHBR\HK] RXRCGHSIHIXQMVIXDVEH D S HIX @VDS H [P D 6 RHOM
\RELHBV\WP DVWDQWYHADBYDVRGDV@VFD MY RID G $ WASD @A/ \ \R BH RARV\WP DV
HSHETLFRVTXHFRUHSRQGHY DOASR GH BIDAUQT X HAD R VWMWY BRW YHRQFRQ 1@
3WRILP D\ FRQ®RVAYHIRVDXQRVH SR IOG R 1 D WP DI DAPQ © WEXOWP HOM B
\HYIARVGHDSR RR @VH SHIHFADVG 1 §H) GRIVVHYAR
* ISRGHAWL Q

& RQHWDKHDP LHMD\HSHMIXHSRGH DIRQM VR G HDIQMD ApQJ ™ SODVBLY AR
GHOBE®IR R FRHIDARQSDIDSIR XQ G UG DXKQRVARP RFRQ RIFIHORY FSIQIRGH/
H SHABRYDV\ SIRFHRY HMHRWRVIHDARQD & VR QR WP D S BIG R 1 MD
VMM DA DApQ ( QIUKSR GHAVAMPQ $HP W IRQUG HIUMLQ (VIGK D GDD Ky TXH
SRMELOV® HY RFDUDVHDARGH @VIG 8 MEDARGH/ \ FR QAXFAR &/ R IBWYD VIXH ® Q
VOMRDOVDAARQY $ BR | R & D G WURMR G DGEXMUQ YA K] R
X\R LIXDB HOMGHSUHIXQVIX DVNRELH WP D WD @ HIDIN  NSHETIFRY BID IRQDGRY IRQ D
FDMRUDGHSDUMASCAPQG/P HRHY IR UAS R@HIMD DBIQM UDQ WG-DAXISR G
6,(035(9,9$6580 7CPELQHUDIM X Q BMHY B DIER Q@IRQ XD SVRWDTXH
UHAHOMP HOM@ER: HQHBURIWDP DIRP D G S DIM GOHT X3.R
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2 BEHIDCA. QAUHRAD

6 HJSDWAASHGHWIEDNVRVUHDARQDGRVAR @R WHYIARY G [3 RR DR BHYLY HOM/\ X
Y GRX® ARQ DTXHIRVGHIAR GHRVARP S RHIM/ GIHG XOAPQ PRYLA] CA{Q IRP XQMD ID \
DRAYMP R VHIYQI XHSRUEGIGHDRXHER IRQ 196 MURMR GIR WIE R \G D & DIED FIQ
GXUDQMHWD | DHGH@ VMR DAY CALQ 9 MV \DDVHG 6 Hi (0 35(9,9$6 580  BXQUQ
GHHTXISR 0 DUKD9 IRBWWGD GHP DR G
&RILIXEA” QGHOWDVCGHSRUEGYSDUAASD GIW W UHFOX IR [HD RV

( WRVDSHARVP HRGRPJILIFRV RARVIXHR @G VEX I R VAKEEGAG R G \UOD V
UXQRQH/GXIDQM®VP HH/GHP DYR\ BUOGD | WIQ R BRUDR QDD SIRSXHAD
HDERWDGD SRUD, YHIMDGRWD ' HLIXDORP D GUDQ MAHYAP R PHAHRAREGAHRQ® V
P HAGDVGHSIRMANQ CHRVGHHKRY G1 B/S DAAS R WT X MH GFX HR QD
P HOARQDED SIRSXHWD\ HY \RIFWNG G1 QYHIMICANQ SHAHID GG XD @10 @GP HD
\HP DD GHP D R DQMHDR. R [W SDUD @ 3 URMAALQCH®RYE HIV+ X FOQ R ) D, QHMAIDAN Q
&36+, GHD®8 35 GHO DYH 8 Q DH R EHYG DX UAS X\KD DILP DAYD XED @4 IDPH/
GHMQR GHRQARP IHJ ROMIHVGH R QX D Fit QG KMEVG 1$ RIEGVS DABLISD @4/ 19
FWEEGAP IHMR CGHFRQERRVIQADBYS DD®AR RAD F QGO VAASHARD VIWHY WD X GO
JUKSR GHARXMpQ

| DVOWVVHHDERUDURQ XWI] DQGR GVD BKLYR VBCBURILP D X \RAD BVS R BR\D
5RAJIXH 3« &RRUEGDGRIDCHSG, (0 35(9,9$6 580 HGHMWID G ARQ X AXISR D
SHARQVTXHKXEIHDQSDUAASDERGXWD IFDFURG K58 D T X AXP STHHD IRQ
®RVFMMIRVARP SIHEGRVH @VADMIR IVRWSR \G 1$ DWAS BIQHE RIGRY (Q 19D RGH
OVADMIRIDVHY FX\ DARQWKFALQ GHOWD \KE FP DR UH LEX B GIRUFRQ BB IRQ PHIRV

LQRUP CARQ\REWHHIR H) BVDUAKLYRVG EBURIUP D @ MWBV\H IRP SBYR QPHAD @ 1




6,(035(9,9$6580 ,1)250( '( 667(0 $7,=$&, 1

UDIHR SRUY QFX®RVR WFIFD GHOER D 18QHY H 6HSOQULR UDT DUAGFR — HIAHYIMEY
HOOVAMRIDVGHDXGR  DOWH/ N GAU HA-BWD G RD VQWHIWD \Gi YAV
SDUWARSDQM/GHCBHIRQDOGH®S QYHMG BG BXHIR 5IFR RIROE RD @ B/ \ RY JXSRV G
QVPXMUQ TXHVHSOQU IF1 UHDT DUFRQ DVS DNASD @A/G KDADMIR ™ SD WASD @4/ G
HYARVGHDSR R\ TXHQRIXHRQ) CAMM & DV \ R QDY) CAOW 8 DA IDBWR G-DAXISR
@H6,( 0 35(9,9%$6 DCP RP HORGHOMVWP DD F1 QFDMR D &DG DIXD 6 SRUEBY
SDUARSDQMAHFRQWAX\ (1 FRQXQDFDQWG BIS H [P DG DH & DTXQR  SURDV
GHOVAOOWV\HVHPFARDIRQDAD DUACFR YD 6 QD 1D DM RID I\ D HIRGAAPQ
GHQDUDWYDVAHKI] R FRQHMHYIMB P WK BUDG B\ KR 1 DR GOJ SR G
AVPMUQCHDFDMRID  SHIRQDVS DWASD @A/G RHIYAR VBDS RRT X @® XHRQ
) CAQECGRIV 3RUGHBIDAPQCH®UHS BHEQ MG D )X @D i QGI0 X NIWHD 3XHIR
5 IFR @ FROMXAAQ GHHXEVOXEV\ MVHBAAp QDODD UB DVS RIEBVS BRQVD HJ
HOWHYMWECDY HAXYR DFDUIR GH1 DELD* IDQHDO DUV T XHQDG PIE VIEE B BY
FROERRY \ FRQGXR OVHOMMMWA HIX R G BRXMUQ
5 HDQ) DAPQCHHMWHME, JUSRGHAWX Wi Q

( QJUXSR GHAVPMUQFRQ@VSHIRQDV TX HOMIUDQHHT XS RIFWD G H
6,(035(9,9$6580 FROMFRQ® D UAS BQ Y AQM IDG HHM VR W \H
UHDQ) pt GHP DGH.D SIRVHIADCHY @VHEHG B3R) D DG XOUMHP H/G HDR W G Y,
HOWHYIWEY SRUVK SDUM \HFRQGXMLRQG HPD ELDYIUXD 8'S BHIADOWY: (D ISBRUEIIEDG
\ HOFRQHAP LHQR LI RUP DGR GHOVSHIR QU3 DWASD @4/ D SFDQ G R VERAHAP LHORV \

6H UHLHH D @ WFQFD TXH FRQUMM HQ @ IRUP DAQ GH JUKSRY GH SDIAASDQM/ P HADQM HOUHHIGR GH RADV SHIRQDV

FRP HJ DQGR FRQ XQDVIGHRALFDGDY DOD] DUGH XQD QW R UHIMAR GH @ RUDQ] DApQ YIGRX@ED D O IQHMIDANQ ( Q RADY
SDOEWDV \H XWI} 0Q &V Y QRXEY HIAH SRMEGY SDUASDQM/ SDUD HFRQALU RARYDVHY IHBARQDGRY D XQD FDMIRUD H
LQFOULBYHY O QW GHSRMEGY HOAHYIWEIGRVDVHY 0 DIAQ & KSR\ 6DDP DD ( QHCFD\R GHHAD\MMP D DAUQ @V
SHYRQDY TXH FWEQ WEEDNIQGR HQ £UHDV TXH DSAFDQ R DXP HQ SHISHRARYD GH* «QHR SRU @ QDMUDIB] D GH HXM WEEDVR
SXHEHQ FRQRAHIH D WDY«V GH @ LOMEFANQ HOAH RUDQ] DARGHY R JUKSRV\  RARVDVH/ SRUEGY SDUARSDQM/ P DQAHGHD
FROEAR SUAMP HQM SRU @V HDARQH/ HAEGAGDY DO KIEHJ SHIMHAGR R SDWASDER HY) @ RUDQ]DAQ
6,(035(9,9$6580
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P HALCDVGHSIRMALQGH\KVGHHKRY Q@ QMM BLuQT X MH 8BS BHY BARQ D &RP IW
SO @ 3 IRMAPQ GHBRVEHH/+ XP DR VM, QY MAJ DLE QG B5HAQR 8QYHIMD IR G
0 D DY / DVHOARYIMEV\H@YDURQD FEE RDS DAU GIP H/G HIIRG H KD WRANEWH
GHP WP R R FRQH ABANQGHXD G D VT ¥\HUDIU H) HEHR GO GHEIGR D
OVGILEXOEGH/SDID HMEGRHBRVARQEPRV X RRGQ BuQ 700 RMD i) WY WD IRP R 1D
JUKSR GHAMPMPQIXHRQJIWEDGRVHY DER &RQ 1G5 BSp WR G HXAM D B 1) XMURY
SR HARVCGH®RWDQ] DANQ DIXQDVHD WY WMHI D B R QP FELQ DY GHR  WVQ
SH.P IMHD HFRQHIAP LHQR IQRP DGR G VS DAAS QMW /DvJ D B R &/ XHRQ
WDQAM\ @VWDQRISARH/IXHRQ 1 1D 6 \DDEKLY REIMD BRQ WKIGR DD ®D AD U
HCP DIMUIDOCH@ VAP D DAHQ SRUGH KD WNYIMD &UH * WD G 0 D W\ RU/ LADD 3dH
' HODGR GHLIQDEDVEP ELQSDIDHID CE R SRUDMUE BHIEQ MG ) X QEBEQGHO XWLH/
HR3XHIRS5 LFR 8 QDYH UHDT DEDVAVWD GRUS FRQ W Wi B SHH) DR @ D QvHM) DRD
SOD\K LHSHARYR DEEMMYCGHCHI LDBVG BPH/ GIR I EHG H KD WP DYR ®
' HDRXHLER FRQ @ G\SRQELAGEDG CHOVS HRQD VD WAS QMW VR Ijt UDT) DUXQ

REOCCHYHOAAGQR  HOAHYMBY GHAMGY G HVS B B\ VWM GIRPD
YLWMDOHD OJDUHY [HKDV\ KRIDURVDFRG B R WASHARY D FQ V' HE G RDD \@ LEXQEGHY
SDUD FROEAEUD SRVEGYSDINASDOM/S MY AHY WD DOFDMYRID V. HXMGDQM/CH
SIERAFD GHP CHAD\ GRARUDGR TXHWEE [ RQFRP R) CAMM & DA SR YHERWD \G
\HYARVIQAYIGXDI DGRV \  SDUAASD @A GIVHYIARY TX HRK QMG B D EDD @D i D
@ FRP STFDGR GHIGHMWIFDUXQD I HKDHRT X HIWK R G ®@AXAMUQS XIBLDIGRXIU CHID V
YOWP DV OVWH/  SDIAASDOM/GMVSRQEBY GIFD 6 @D 18HXD VR WD MIRJDVIXHRQ
HOAHYIMWECDVIQAYIGXD® HOM ' HHXBP D €D FOWBDGIS DIWASD @4/G BSRAHR G
AP D DAHQVHGAMMEX\ 1 GHOMIXIHOMIRP D

i &DMRMGISOMWASIH Q  SDUAASDOM/

i &DMRMGISOMWASIH Q  SDUAASDOM/

i &DMRMGISOMWASIH Q  SDUAASDOM/

i &DMRMGISOMWASIH Q  SDUAASDOM/
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i &DMRUDGHSDMWASCA' Q  SDUAASDOMY
| &DMRIDGHSDMWASTA' Q  JXSRCHAVRMUQ\ XD HONHYIVD

)DH  $ QMY

7 RGRVARVP QRGRV\ WFQIFDVGHO\VIMP D DApQ IRP R PRG ICD GHILQ MM BIpQ
FXDOMMYD HBQ RUHQEIGRY \HIVQ* KR K BD@DRAAYD i QGI® FEQAKFANQ G
UHDWRVR GVAXURVTXHIQMMEQH SUROU G WRUE U IS IBD U'S B\VS RBUH SHIHIADYSRU
SDUMGHVXVDIHIM/R GHSHIRCDVTXHHXE QR RXOEDG BHY® \S£ MED \DUMMP DD UL R
HWDVD GHUHFRBFAUQ GHEDRY MGR GH DUHFRQ WKFA QG KD OLDAY DT X SHHID QRV
\CEHH/SIRGXAGRV\RELHHAV SLERAFDVG W6 16 QD VGRMARGY D DD XY H Y DU
WUUFDP HQMHOADEDVR UHDT] DGR 6HIYQ DD HMH R \DSHAR VX /D MRV TXH
HYXHYH® QRAPQGHH SHIHIADVTXH D AP D] DAUQARP RP R GADD GB QY MAJ BLuQ
DXP H \HHOPHOADQ  FRQAFRQHVGH R @f VR RPRP HOR KMWMUFR 1 TXH W
GHHIVXHYHD MVSUERADY  \IWOFRGHYS DINEX@UAVT XD WO FQS REGY  DRIRQH/
LQMARDCEDV TXHUHDD DQOVSHIRQDVAR (G WP LD 8 IQH R BFHRQH DMARQDEVTXH
\HEDQ\RR FRP R IWSXHMDDVWEFARGY  BDFARGH/ TX HA HQ HQD  [SWUGHGAFKD V
DFARQY  UHXGECRVHSHIDGRVRICHSHD 8 T XYD QX IIH)G R S HHBARQH/
IOMSHEARGY LQMARHA HP RAR & GIT XHD WS DAASD QBM \SEFAD b IRV
TXHVHHIMEGRH HMHOVSHIRGDVTX HR QDHOMY GIFWD VS HHD B V

( WRVDSHRARVYIGRXOGRYVD @ QRAPQG HAS HHD B VIXH [5 BB @ IMMP DA DAUQ
FRP R LQYHAM DALQWHCHY XQ FDLERMUAQ) YAMER HOMP H3 G DY TXH MEQUHD IRD &V IRQ
SIRFHRVGHWIQIIFCApQ H/GHAUDFUP R DVS BRFDVDG TIMH BRVVH MRV TXHFRQ LIXUDQ
@VDAARGH/TXHHIYXHYHD ( QUHFRGQRAP LHQR GIHAD HOICD G D FRQGXR D UBSRQHU
HOOR GHOP QRGR GHS EOMVGH' VAXUR $ D \KD DHG HDMVMP DAY D Fi Q( WMP RCR
FRP SUHQCHHIDQEOMY GHBRVHXGADGRV,  BP £VMJQ R WS BOG R RPOQIEAD &VHD BV
QERIRVR FROMICARGVREWIAGIVG KD Vi WY W\ GDJXSRG HRAMuUQ\ 19 BY
GRAXP HORVHAMRA DXARYIKDBY ( Q RAD \DELD VA MM EQ® \G\EX WRY MIACRY
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FRP R RV\KFHRVCHIQMDAApQ YHEDOX R RAR WLJQ R WH RQS DM GLD MR IRP XQAFDWY R V
PP R FRP R @VARQAARGHVHY VTXHWHS BGX FI \HUHAEHH QMSIHBG KR D\R

6LEIHQCRH IMMXQDIRWP DHSHETIFDG HBYD UDFD R HAMWER G HD XY DVRUA IRP R D NHJ

\ 9DQ" M FROPXH.EDQHO MLG B WD Fi QGIAHIEVR BLD IRGHVJ IHD Y TXHSXHEHD
XEIFDWHHQHP RP HOR R I DHGHDEDMMY G D M IV PR G@ D 16D IMMP DD FIQ (W WD V
FROUMMD HY GHARP SRGHU\ UHDJILXSDU DVIQ R B CARQ WS DD PD QAR UXVWP D VSDARGY QUIFDA
UHDARGH/HWEEGACDVHIAH®RVGAMWMOR HBP H) RAVG & MDG R @ \@ WD MD \Gi D VSRV
SDUARSDOMA HYBRVW VRVHALR X GRY XD Y

$ FROMXCAPQ\HSIHHEQ @VRSHIARQ WE AIFD \BID ®BIVG BEX \R TXH Wi DED RQ
LOM LEQGRDVARQ SURFHRVIGHDWIFDGRYS R BARVWIUFRY G MM PAR & \ 8 D7HRUD  XQGD ROD B
&RUEIQ 3E£UPR

D 6HKL] R GRXUD GHFDED XQR CGHBRVGRAXP HRRVHALRY \ DX GRYI\X Y BDARD &V D

QRV\HYMARVGHDSR RGH6, (0 35( 9,9$6 580 PHIAR Q BVS Y P HQ MV GID V

WDQRUSARGH/GHDAE®IR GHJWXSR GHGEX 1Q \ DPHAGD MH WAIX KR QUAEIHYGR

GHVRGDVOVHMWHYMEY / XHIR GHFDED GRX DR UHY it QHD HID WUHRP 11 FD GW \R

HALR\ GRAXP HOR DXGRYIWXDCSDUWD U DUR ERADARQ VAR BH® QR BD FIQ

H SIWDEDHYHARV\ HYOVUIRSXHAY GIFD 6 [SWASD @D R Q@ G \CFD GHW

WP EWFR CSQFCE®

E &RWAKF. QGHFDMRUDY 6HIGHIM IR XQDSHAR LIQU IFDAYR GH® QR B DAQ

SURHRECD HYXQGRAXP HOR HAMR R D 16 RY VXDOWRE H BV IRUHS R@HIM AV

WP EWERV , JXDOHKL] R FRQ@UREXHIBUHD R QD 5 DQ K5 MRVHWHID 6

HOWHYWD\ VHFRGAHOAY EDVR XQGRP E H IRGAH-BWWD0D6 HRE MYDUR QISHRARY \P LD kY

DWDY<VGHOGRAXP HOR\ CHOVIHSXHIMVG HQ DPLVP DHY WY WD RJ X5 RH

QVAXMPQ\ VHOVDWRA R XELF EDVR HCP WP RFRQ FBVR RO RID HQ MIACD \WD

FRP R XQ.GDG WP EWFD GHDQEOMYR FR QAKX FApQ G1 VMG RTXH WYHS DD REHIU
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UHDJUXSDU\ FOMILFDULQ RUP DARGHVD WU GIHBP HY RWIR PXQH $ DVIGHD \R
DSHARYGL HHIM/IHDARGDGRVD XQHWWP £ AR W B/R RIL R WR RPE H FHQCR
XQD FDMIRUD Gl HHIMHLIGHIMLFDEGITX HDUR MQR BD Et QUIQILEDWYD REWH MH
WP DR TXHFRUHSRQGHDIGHDY FOLLRMIVED \R &P HD NRGHY BMOMAREWH 18P WP R
( QHOFD\R GHERVHA/WP EWFRVGH®VD SHAR VBLP R GRIG HAY R \G 1D 8\ R
YIGRX@GRVDOGHDURTR GHDSRGHIP IHQR \ G HOVH SHIHGADVG HD $G ID M
VHYIAR \HXWI] DURQIQ RUP CARGH/SIR WIHOM/G KD QMDX D UHD R QEDD i
WBR GHP RGHR\ DHWBP HRGR®J DHEXFD W DR ®AR QKA QGIFD MR T VIRELH
OVADIDRMIVAEDY TXHVRQ GMAQWYDVHD B VWEE IR \G 16 ( 0 35 ( 9,9$6 58 0
F &RP SDUDA. QRX DD 6HREVHYDUIRQ VIQIRP DARGHVHY BV\M R VHAMRVR

DXARYIVKDBY \ @VIHRSXHXVR UHAED VBOAR G HQ DIPAHIMD \H IRP SD D RQFRQ
RADVR UFAGDVHRRARVGRAXP HORVR'S R BAD \SIR QUDRD i) WYIWD \R GOAR
GHOJUKSR GHAWRXMPQ 6HMIXIp HOBLRAHR G HDUKSD LDSHAR VAP LD B/ B DV
UHSXHIEVEDR XQD FOMIRUD\ DFRQUAK G D\ VHFRQ WK\ HRQ RAD VIX HRQAHMD Q
LGHDVR DSHRARY G HHM/URSHAR GH DVURSXHAD VHDARCD 6 \DX Qi WP £ IR
3DUDRUDQY] DUGVFOWIRIDARELHOV S HHD B VW QR DR WHYARY Gi SR R \
VK Y QRX@® FRQ RVWEEDRYCHSUWHCANQ \ @ S HH B \GICS HY GOV VHYIAR W
\RP DURQHY FROUGHLApQ @VURSXHKD VRUHAG DS R U

( WMGDQM/ TXHVHLQHIBLRQHD6, (0 35(9,9$6580 PHSIQ MAIS HHIADVGH

DSUHQE] DV \VHYLFLR DCHMEUP DAIEX@GR VRFXURY RUAG R R @ &RD HIR

0 DORQDGR U] DRQSLEPMFDVSIR HIR QNK $UY \DG B HS AD® HIMD 19 B

JUDGXDER \ @YDIRQDAER DOYQ YRX @MD G RIQY MAID Fi Q

3 DUAALSDQWMYGHVHYIAIRVGHESR R TXHVHFRQ Wi HRQHD ) CAOD GUDVG HJ XBRV

GHDSR\RHD6,( 0 35(9,9$6580 LOFOX HD G D EDAG KD WXQG B RO/

3 DUAALSDQMY GHVHYLALRY TXHQR GHRHDUDP HOMWEE D RQFRP R) DAMM 6D i

6,(035(9,986580
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) CAOEGRDV\ SIRYHHERIDVGHDOXQDR W PRG IGD GHVHYIAR GiCS RRD

REURMYIHQM/GHYIRBAD GHI«QHR TXH QMY D QEHTX § RG MD BMIDPRP HIR

GHUHDT] DUH@ VP DAY CApQ LOFO\ HIG B D' WD 6HRO D@RQ B AR R

' IWHARD

3HIRQDOCH®S QYHMGEDG GH3XHIRS IFR - B WX DRHIMS BIHRDVH/

FROERIDGRIY IGFO\ HIGRD®' WD $ QD1 IHY M5 RD DFD WR GEBLR HAR & XOMWD

GH3D SDD®1 I2H \ 6RICDUCDG- XYHIO

3HIRQDOCH® DEP IQWWDAPQGH®S 35 HY 0D DI 3 HB HAR U 1 HDQ RGD

&ROBIIR GH$ UMA & IHADVGHE HAQR

G 6XEFDMRUDANQ ' HOARGHXQDP WP D DM RIDS 3D G 8 MFDUHRGAB\RY
VHIXQEDURVR GHXQSWI[ IP RQYHDS$ V' WAIR BDURQ X EFMIR VG DD MIRUD
EEMFD HY FDED XQD CHOVSUHIXQEVR HAY WP £ IR VD FE@P S 05 R RADPHOM R
TXHKUWIHRQ GHOVSRSIDVQDUDAYDVR W R V' DFR QAKFAL QGIFD MR TVARQ R
WDVSIRSIHEDGH/\ YOUDARGHAHGHROURD. KO W@ID X QXQRG & R B) OR
\DMIA{HQWUUFD TXHKDAHUHHHIADDOPRP HOR 1T X® QR BD F (R BMICD QR
DSRUD QQIVQDSHAR QXHYR SDLDIV'S RHU DX P UQ I9IR ARG HRGILFD EIQ
H &RAUIFDANQ 6HFOMIIFDIRQ\ H WOMLRQ B DWW \X BV G W QVQRVG REPHIRY

HALMRYR DXARYIKDBY\ CHOVIHSXHIEVD DUS HIX QWG HRED \DVHD WY WD K GO
JUKSR GHAWRXMpQ TXHDUREQLQ RUP DARQMI QD MD  REXQ MW DREWH BY
GYHIRVWP D\ GHERXHLGR FRQ@VAD MY RID WX \KEFD MY RID IRQWK G BARELH MRV
/ DFOMILFDARQR IRMOAQ GHHIRVI LD PHIRY G W\RY IRQAMEX \H M @R D
WIXIHQMSDVR D GHAUELUGRVAVRXURY TXH YAP DQILHIEQHD RGR V&R W \R V
DQDQ) DGRV ( VIP SRUEQMVH DDUTXH D 18D UBIT XVR G\RMRY D DIH WD RV G
OVHIAHIMEV\ GHRAWRVGRAXP HIRY X BRQ XA] D VS D DHDE RD Fi QG &Y
SOQMP IHMRVGHIYDGERVCHHID VAP DA DApQ 1) MM MFUMR\HS BVHD B D AHRY
TXHVRQ U-BLHHIMWYRYCHBRVHXGADG R RAAXURY Gi XVS DIAS DM\ GDVMR
TXH@VFOWI RUDVARGFHIADQ \RELHE&V\WP D \) ] 0G R




6,(035(9,9$6580 ,1)250( '( 667(0 $7,=$&, 1

' HELGR D TXHHIFRQHMP IHQR IQRWP DG FES BED G'S R ¥DERP WS ID D
3URMAPQCGH®VEHH/+ XP DQRVH®, QY MAJ DLE QG D8 35 HQ0 D\ I¥4] FOA\
JDDQW DUD ARQ LGHIADIGDG HYHOBR AR G HIFRQMK ApQG HOVQ DD MWD @ D V
SHIRGDVSDUARSDOM/ HYBRVILDIP HY RAGID QAHIMD M G 8 XB RG KEIMAXMUQ
SURHEERVHY HAMGRAXP HIR QR\HLG 8 MADQ\X V@®P E B/ 1 RR BEIQ MV KD \ YDV
H A-BARGHYD HXR HY AHYBVAVV TXHFRUKS RG 8D ISIR QUT XDOPRP HOR G
UHDQ] DUH@ MR DAY CAPQRFXSDQSRVAR & 5 RQVWADAY DG 8 W GO&.RGI RCGH
0 D DJ¥H RHQHBWRIWP D6,(0 35(9,9$6580 3R X QDG RHMD \GUIRWD WA
|GHOWILFDQ GUHREP HMDCR UFHUKVUAS WYX R BIRGH/ R EHIDS ARV 19 BV TXH
HIOMHD HSHETLEDP HIMREWRHINX SHYS RAYD GG HAG WP S BRG MK V
IXQARGH SDUDUHSRQGHJDCREMIAYR GH GVAUELU D BIDARQG HD8 QY. BUCD G
SDUARX@IP HQM@VEUHDVDGP [QVADRYDY 1RQ DVH SHIHGADVG HD $QGIDM WY R
GHOURMGDVHDG, (0 35(9,9$6580 3RUR WD W R UVS HRD WA GHOMIFDQ
HQ@GHAUSAPQCHAHIRVSIR HARY IRPR I DR GI@ WD $ QD1 HY M5 RD
TXIHQWHCHD\X FDUR HOBLR HAR&XOM DG 3D ]S DD D1 EH \ &RIGD 1D GXY AHO
( WRVRSIQRGHMIP EL«QKDQMGRH SUHD 6 \&/: BFD R M) MWFEXE®VG HEHQD DRO
TXHVHKDAHUH HHGAD HY HAMGRAXP HOR ) XD OHD MAHIGHIMLFDD RAD \GIRCD i)
VEQUR DXVRUDY GHIQYHWAS DARGHVUDT] DG BHQHIFR QAR GCBLR IIPD SD RGHJ
KDAHU® GHELGD IHHHOAD DK WEEDR\ S RHU X G WRUS EIQ

|, QMDA Q ( WMSLRFHR FRQEBYL HOAHMAMRCDV® IOMIR TVHD R @ G \D
FRQA-BVRVR HXQADGRV TXHVHHMHOG 1$ BRHG BG 1D S HHIADVHRRWD RDD V?
SIERNFDVHIXGDEDV SDUARX@IP HIM BIDARQ B R BRVHA/WP £ 15RYV (Q \kM
SIRFHR VHFRQUGHDURQ GV XIHMY/FUMAIR VBIDQ MY WJ MIGRVS R @UNHJ

\ 0 DY DR \IP ELQFRQMP SOGR Q@7 HRUD) XQ GFIH) VG %HLD G

, GHOMLFCAUQ GHEVARP SRQHOMVTXH BG B QBV 1XQ I BVH SIHD 8 VD BY
W VRV DXQRVRWP DV H SCMRVHLP S BMR V FRQ MAR 1D WR BARAR K DBV
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SROMRV HRQIP IFRV JHRILEIIFRV WP S RDY DERW TXkQ R VHD D
SIRGARH/ TXLQ®VHXGAD HXQADG R K BIDT %QY D @G R WMIAH
RARV

, GOMIFDAPQ GHFRQMIGRVHSHETIRR VBI® WD XADG R KIS BOG R 1 R W \RV
IGHREI TV IMMP DVGHRUHAD @VY MRQH/ B PXQG R D\BNGHY TX HYBV
JHHDQ UHRXURVAQIYAMERY FRGHBRY 1S BMR @&/ P HE R D \HF

DUXP HOEFARGH/ QULEDY SLEPWFDV IQX WDV M7\ SHIX Bl QS BS X\ G
DFApQLP SCAVA H SCHVY HAADMIID \GIDS RR\  EJIMP DAUQ GD RAMDGARGH
IP DIIGDURY HF  FAMHRASRV\ SUHX BRV

, QM CApQ GHERVAVMRVHDP HIRVG KRVGEX VRVIGHWIFD BVHD XQ DRDICD G
TXHFRQUGHH @HDAUQH IMMIMHOAHBARY R UHD IS Bip Q\\X V

LP STFDARGHY @ HDARQGHOEMWXUR FRQR WR VBFXUR VR S£ RED WHP HD D V
QUHHFADY FROADAFARGH IXQEP HORY  RUE B H-ARY RP STD R &/ GGV
QVAXURVHD TXIHIH/GVHIXGADQ HYVK \G D DWHIDARQ W ID\KY IRQM VRVR
HORURV LCFX\ HER HYHOADWR GHHW YAXMP DA CAPQHZBLR 40P D
6,(035(9,9$6580 \ H5HQRG H)D DJ 3 G D8 QYHUG BG HXHIR

5 IR

)DH , QMSHEA. QREBAFD\ \@ML/
$ WDY</GHOVAWBVFDMRIDVGH D WASD @4\ G HRV IRUHS RG HOM/ WiV

WP EWFRV \HHXEEGAHRQ GV SOOMP LHORVWLUFRY GLIY B R G OVH SHIHAD i RICR
D @VSWERPAFDVIHDARQDEVD ®RVAHMARVG HD/S R DIRELHY IHOMY \ D X BRY YQEXD &V

FRQDVSHRRVGHS, (0 35( 9,9$658 0 FRP RIQADAYD DI RIFD TDDHR &Y
SOQMP IHMRYGHIYDERVGHDEMMY GO WD UWDAYDVG HOVHD WY W\  GOMMGR G
GRAXP HORVAHFRQADWELRQ\ \HHUTXHAHR QR QD ¥R DAUQ HIMMMARELH BY WP DV
H SRDGRY / XHIRHUDD p XQDVOMLY IDFD 6 GRG HRV IWA/\WP EWFRV 1 D TXH W
HDERUDLRQ OVARQUCH DARCH/IQM SLHBWDY SD @0Q G BVWGHIADVH SIFD MD W [V
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SRMEGVHDARGH/SOWD HOHDR IQMIWD G 1D V£ MED VIMMP DY DG B 7D0RP R RUMHH
7 RUK/ FWRVHWLARRVFRP SUIHG BHP R D RG D UKW P HRGR (01D 19 TXHVH
SIHMCHUHSRQGHUD OVSUIHIXQEVX REMAY R ® G FEX B IV 18R VR QR LHQRVGHIY DRY
GHO VP DA CApQ\ TXHHYHIFDR G HWDIQ MAMDANQ W 1) K B WQHY D O W G MM
GRAXP HR GHEFDEDVD\KVHAWR EWRR V[ WD \Q & \H D@ T X HD DG & R QD SXQRVCH
@IDCD GHO VMM D DANQ GVDSUHY GO/ G 8 MFDG R VD BN BV\K JBHGAD V
SURHECEDVSRUVKV SCUAALSDQMYSDLD IDGWD R@G Hi (0 35(9,9$6580 RPR
SIRIUDP DGHVHYIAR ARP XQWIUR\ DFDG RIFR (VIP SR iQ MMBR BVUX HWRY SCQRY G
@IDED DV ARP R BVGP £VKDI] JRVG HUWMHWAAR Gi Q MM BluQ GR\H BIIHMD D
RSIQIRGH/R FRFOMRGH/GH® SHIRGDIQY MAJD 8 D YGRD © HG XWR G HD VMY TXH W
UHDQ) D DOHDARCOUR SRQHUD GDRIDUGRY'S D @EP LHORYS BH U R D D@ WAY I
DQDA) DEDVARQ @WRUDH IMMIM\REUHERVG QR \WP DVHXX &G R V

)DH 3 URHEA. QGHIRXOECRY

( W | DHHXE IHDARGQDGD FRQ M UHECFANQG B R PHG MOMMMP D D Fi QTXH BFRIH BV
KD JRVGHCBURAHR HY FDED XQR GHERVHWAWP £ 1FRV \ HOHOD R'S DNEX® U1 D
AP DW DAPQ 1RO\ HOVGHAUSARQ WG BPRG R G Y BRVG HDR R DRELHY YIHOMY \
OP HRGR®J DCH$ SUHE] DV 6HYARG H5( 0 35(9,9$6580 Y2 QXWHENIAY R

( WMLQ RUP HFRQWAM HXQ GRAXP HOR DE HIR GEIGRD XH BEURHIDX QR MKP HOR G
WDEDVR SDLDHBRIUP D HQ@P HAG B X HR M OMVRP D DARQ VRHD RWD U
SIRGXARVR SLR HFARVTXHFRQAIEX DQ DXV SR §\M/ TDOR R IDSR AR R LITXIHH 1@
ERUDGRUVHGIVRP Hijt D@' WD 6HNR 0 DG RIDB B D HMy QD W ¥WG HDUSUHHID @4
CHD) XQEDAHQGHO XMLHVHR3XHIR 5LFR =X@HAM * D EID 50P R WH) 1Q1XH RIAWD &

/ XHIR GH® FRURSRQAHIMUHMUQG BIROMICR R VAXOEG R Gi D WP D JEApQ W
SUIHHRBURQ SYETFTP HM / DFRQWAKFAY QG BIR K PH RHD WP 1Q R G1 X IROMIGR
YIXDOIRWP DR\ HIAPQSDID\K P SIRUQ XHFR RALD 6 JX P HIMS R D BEURHID @
CHD) XQIAPQ 6HSURGXNR XQUAKP HD MPXWYR FRQM'S IAS DQIRWP D FIQ G








































































































































































































































































































































































































































































































































































































































































































































































































































	Sistematización de experiencias

